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U.S. Copper Deliveries 
Increased in December 

Deliveries of refined copper to do- 
mestic consumers in December in- 
creased to 121,954 tons, against 113,715 
tons in November and a monthly aver- 
age for 1950 of 114,433 tons. Deliveries 
for the year totaled 1,373,194 tons, ex- 
cluding stockpile copper, which com- 
pares with 1,031,595 tons in 1949 

Production of crude copper in this 
country in December showed little vari- 
ation, totaling 90,643 tons, against 90,148 
tons in November. Refined output in 
December increased 8,054 tons to 109,464 
tons, reflecting, in part, the resumption 
of operations at Tacoma 

Stocks of refined copper in the hand 
ol producers at the end of the year de 
clined to 49,040 tons, which compares 
with 51,805 tons a month previous and 
116,027 tons at the beginning of the year 

The domestic statistics of Copper In- 
titute for November and December, ir 

ns, are summarized as follows 

82.564 
r s4 


roducers 
were not avaliable in time 
the regular 
of the domestic 


Steel Rate at 99.6% 

The operating rate of the steel industry 
for the week beginning Jan. 15 was es- 
timated at 99.6° of capacity, equivalent 
to 1,991,000 tons, 
American Iron and Stee! Institute 


according to the 


Owing to increased steel! capacity, fig- 
ures issued weekly so far this year have 


been revised (see page 3 





Heavy Buyi ing Movement in Non- Ferrous 
Metals Continues—Tin and Tungsten Up 


Though some fabricators remain concerned over a possible sharp slackening in 


activity in the production of civilian products before defense orders begin to take 
hold in a large way, the demand for non-ferrous metals last week continued at the 
same high rate as for some time past. All prices were strong, but there were few 
changes because of the voluntary controls on domestically produced metals. Restric 
tive orders on nickel, stainless steel, and tin will be issued by NPA shortly. The 
General Services Administration announced that the Cuban nickel ant will 
reopened. Tin was higher. Tungsten ore made a new high for the movement. The 


Spanish quicksilver producer lifted its quotation $40 per flask to $200, f.o.b. port of 


shipment 





Copper they have been able to shade this figure 


The smelting charge on battery plates 
The immediate problem in copper is cor . 
. . was quotable at around 330 per ton in 
to obtain sufficient metal. Business 


this market. There were no develop- 
booked so far for January shipment in- : ; ' 
volve about 102,500 tons, with February 


slightly more than 32,000 tons 


in reference to ceiling prices on 

scrap 
ly few cancellations have Zine 
come through because of restrictions on There has been no slackening in the 
inventory control. The market 
as unchanged at 24/ic., delivered 
Restrictions on the use of copper in 
United Kingdom have been put off 


se and 7 
ase alm demand for zinc. The price situation re- 


mains strong. Smelters are concerned 
over obtaining concentrates in sufficient 
| production at the 


a mouth. There is hope that the so- Domestic 


. nt mont! 
mbined Materials Board will 


entrates Is expec ted 
ate to off- 


imports. The fact 


position before long divert 


or European consumption 


mntinued 


avoidable delay on the part of a prod- 
ucer 
Lead 
Demand for lead for Febr 

is brisk. However, le ing 

not yet opened their books f ai Sery 
| d nini i inced that the 
nounted to only 4,930 tons. “DO” or- | Mining Equip i ‘orp.. New York 

| of N. V. Billiton, will operate 


sition and sales for the last week 


ders are increasing and a prominent subsidiary 


producer estimates that fully 10% of the plant 
his current business can be traced to Ww 
Pungsten Ore 
Prices again were higher on good 
quality foreign ore, moving up to $60@ 
$62 per short ton unit of WOs, in bond, 


equivalent to $68@$70, duty paid. The 


such business. Quotations last week 
were maintained on the basis of 17c. per 
pound, New York, and 16.80c., St. Louis 

Export business also was active and 
business was reported at 18ic., f.a.s. Gulf 


ports. Some European buyers claim that | Continued on page 5) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 


Braden Fire Refined Copper (««x) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER - ZINC * LEAD 
SILVER «© ANTIMONIAL LEAD e¢ ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM @ TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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Markets is published 
quotation for copper 
ommodities that change 
ed at weekly or monthly 
veir importance. Official 
averages, also monthly 
is r copper. iead, zinc, tin 
e United States market 


iar weekly 





Silver to Benefit from 
1951 Defense Program 
Silver prices during 1950 reacted only 
moderately to the growing inflation set 
off in June by the invasion of South 
Korea, according to the annual review 
of the silver market by Handy & Har- 
man. Except for one sharp rise in Octo- 
ber, the stable conditions of the previous 
two years continued in spite of a steadily 
increasing demand 
Ne w“ 
its ability 


York 


to ab- 


Throughout the year the 
market demonstrated 
offerings of silver in 


sorb substantial 


excess of current production, and it is 
at present the only world market where 
freely transacted in 


business can De 


olume 

New York 
a postwar 
that 


Sliver in 


silver into the 
rket during 1950 reached 
Handy & Harman 


imports of sliver 


Imports of 


estimate 
bullion 
and in foreign coins 
this 


unrefined materials 
amounted to 139,300,000 oz. Of 
101,100,000 oz I 
originated in the Western Hemisphere 
About 45,100,000 oz shipped from 
Mexico alone. Cuba supplied 21,800,000 
oz.; Canada 13,100,000 oz.; Peru 9,500,000 
oz.; Bolivia 4,600,000 oz.; and all other 
countries 7,000,000 


about or me \ ‘ 


Was 


Western Hemisphere 
oz. Outside the Western Hemisphere the 
Spain 9,800,000 
United 
European 


principal 
oz.; the Netherlands 5,300,000 oz 
Kingdom 3,200,000 oz 
countries 6,300,000 oz 
Kong 6,500,000 oz 


and all 


sources vere 
other 
China and Hong 
Japan 3,600,000 oz 


other countries 3,500,000 oz 


included in the 
1950 


Demonitized silver 


figures for amounted to 
about 37,300,000 oz 


plied 21,600,000 oz 


import 
of which Cuba sup- 
About 7,000,000 oz 


| 
| 








of Cuban metal unsold on 
Dec. 31 


Because of the 


remained 

absence of coinage or- 
ders from foreign governments 
4.900.000 « 


exports 
amounted 
1950 


As the largest single 


to only during 


source of silver 


available to world markets, Mexico con- 


tinued to play a dominant role and sell- 
ers here remained sensitive to the official 


As the 


year ended the official stocks in Mexico 


policy on silver of that country 


were at about the same level as on Jan 
1, 1950 


months 


Supplies during the coming 


from Mexican sources cannot 
be expected to exceed current produc 
tion 

Consumption of silver by the 
United State: 
the year just ended was estimated at 
120,000,000 oz 

Total world production of silver in 
1950 estimated at 157,200,000 oz 
of which Mexico accounted for 47,000,000 
oz. and the United States 42,000,000 oz 
Total production in 1949 was 149,600,000 
oz 


arts and 


industries in the during 


was 


Events of the past year have brought 
about a basic change in the factors af- 
fecting silver, the annual report states 
From 1946 to 1950 the situation generally 
was one of over-supply. Since the mid- 
dle of 1950, with the 
world and especially the United States 


non-Communist 


apparently committed to a long term 


defense economy, there has been a 
growing demand for the use of silver 
not only in present lines but also as a 
substitute for those metals already un- 
der government allocation. The indica- 
tions are that this demand will continue 


to expand e 


Longhorn Tin Production 
Production of pig tin 
trates at the 


from concen 


Longhorn (Texas City 


melter during 1949 and 1950, by months 


Manganese Ore Contracts 
Substantial 
tered into with overseas buyers for 1951 


contracts have been er 
according to the 
South African 


contracts 


acting chairman ol 
Ltd. Some 


grades of ore 


Mar Ranesct 
involve lower 


not previously exported 





Annual Steel Capacity 
Raised to 104,229,650 Tons 


The rated annual capacity of the steel 
industry of the United States as of Jan 
104,229,650 
to the American Iron and Steel Institute 


1, 1951 was tons, according 


figure, released last 
compares with 99,392,800 tons at 
1950 100,563,500 


The new 
week 


the beginning ol 


capacity 


and 
tons as of July 1 of last year 
with 1940, the 


Compared 


latest capacity figure rep- 


resents an increase of about 28 
The Institute revised its 1951 weekly 
operating rate to reflect the higher ca- 


pacity. Operations for the week begin- 


were at the rate of 952 
101.8 


ning Jan. 1 


instead ol! based on last year's 
operations for the week 
8 were;placed at 99.1 


102.7 previously 


capacity, and 
beginning Jan 
instead of reported, 
Production of steel in the United States 
high of 96,713,276 
report 


in 1950 attained a new 
tons, according to a preliminary 
by the Institute. It exceeded 1949 output 
by 24 
time record set in 1948 
1950, steel 


and it was 9° above the peace- 


During making furnaces 
operated at an average of 96.7 ol ca- 
pacity, exceeding all past years except 
the three war years 1941-43 


December steel output of the country 


was 8,359,798 against 
figure of 8,011,851 tons produced in No- 
vember. The operating rate for Decem- 
ber was 98.1 


tons, the revised 


of capacity 
o 
U. kK. Shifts Sales Date 
The Ministry of Supply has announced 


that Monday, Jan. 8, 1951, the 


prices at which copper zine 


from 
ead and 
subject to license, to con- 
United Kingdom will be 
the price ruling on the 
day after the 


Prior to that 


will be sold 
sumers in the 
next working 


consumer 


date the 


order is posted 
settlement basis 
was the price prevailing on the y on 


which the order was posted 


To Reopen Magnesium Plant 
The Dow Chemical Co. has 
etter of intent from the 


received a 
Government for 
reopening the magnesium plant at Ve- 
asco, Texa The plant has an 
tons. Magne 


seawater! The 


capacity t 36.000 


obtained tron 
been 
Productior 


is expected to begin early in the 


owned by the Government, has 


kept in stand-by conditior 
second 
quarter 

A rolling mill formerly owned by the 
Standard Steel Spring Corp., at Madison 


Ill., has been acquired by Dow 
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-- 


INTERNATIONAL MINERALS AND METALS CORP 
N.Y. 4,N.Y Cable: METMINCO,.N.Y 
Phone: Digby 4-286! 
Siem of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
® LIGHT AND HEAVY BRASS 
© LIGHT COPPER 
® HEAVY COPPER, WIRE and CABLE 
® AUTO RADIATORS 
©® COPPER ORE 
® MATTE AND BULLION 


For Direct Shipment to the Phelps Dodge 
Piants at LAUREL HILL, L. |., N. Y. 


El Paso, Texas 


1 Br fway 


Douglas, Arizona - 


etre Muay in tf Market! 


Also Buyers of: 


@ Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© QUICK-SILVER 
e ZINC DUST 
® SULPHURIC ACID 


© COPPER 
© SPELTER 
¢ CADMIUM 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5-3200 


We Buy Crude Platinum 


TE ARI 


concentf. Told 
P precious metal. W e pay 
all the platinum metals and gold 


rained in such 1 


BAKER & CO., ING 
13 Astor Street, Newark 


Philp Brothers Iu 


70 Pine St., New York 5, N.Y. 


Cables: PHIBRO, N. Y. 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 
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cent upward adjustment in the price Foreign Exchange 
London market also was higher, settling named by the Spanish producer. The de 


Foreign currencie: addition to the 
at 475s. bid mand at the higher level was quiet. Most aims currencies, in additi a . 


: , daily quotation on sterling checks given 
operators regard the current level as too 


n the table on this page, were quoted 
high under prevailing condit ‘ pag q 
Though prices here 


averaged well The Spanis! rs " nek n ter dollar ollows 
above those named in the preceding vesterday to $200 per f ont ¢ Demand 
week, a feeling of uncertainty prevailed shipment, up $40 fror — a So - Sate 
in all quarters of the market. Consumers Jan. 8 ‘ ling t Y 


g basi 


s ' ) has , . 
restricted their purchases to a minimum Sil a Sterling exchange futures, 60-day and 
being influenced by reports to the effect Sliver 90-d . 

“he N . 90-day, nominal 
that controls on price and distribution The New York quotation for sil ve 

, 

are not far off. In some quarters it was maintained at 90.16 in ounce y London cables and checks quoted on 
thought that the negotiations for Bo- throughout the week. Supplies have been even basis throughout week 
livian concentrates may be concluded sufficient to take care of the demand 
oon, which should hasten action in re- London was unchanged | 
soo « houlc austen action in re Official I i _— 
gard to pricing policy In reviewing the situ Handy & cia zndon rices 


lard tin on the London Metal Ex Harman report that as been The following delivered quotation 


have been fixed by the Ministry of 
Supply for the United Kingdon 


10ted daily growing demat 


4 
hot 


tions are, the 


this demand 


ily quotations on tin (tin con- United States Gold Price 
New York, were nominally S The price paid by the Ur 


folloy Jan. 11th, $1.72; 12th, $1.74: 13th Treasury for gold purchased | 


te 


$1.74; 15th, $1.71; 16th, $1.74; 17th, $1.75 mints continued at $35 per troy ounce of 
fine gold, less i of 1 percent 
Quicksilver Actual payment by the United 
_ iry for gold in i ted i ) esti 
The price on spot metal moved up to concentrate is at I me We 
i > . quoted by the Treasury ric at f t red ar 
$185 to $188 per flask, following the re- equal to $34.9125 per ounce 


DAILY PRICES OF METALS (FE & WJ Quotations) 
Electrolytic Copper Straits Tin + 
ery Export Refinery New York New York 
24.425 173.000 17.000 
24.425 175.000 
24.425 175.000 7.000 16.800 
24.425 172.000 7.000 16.800 17.500 
24.425 175.000 7.000 16 


800 17.500 
24.425 176.000 7.000 16.800 17.500 


24.200 24.425 





j East St. Lou 
16.800 17.500 
17.000 3.800 17.500 


17.500 


16.800 
ilendar week ded Jan. 13 are nery 
169.167« Ne k lead, 17.000. 90.160. 
and ingot bars 
senees en @ 


Silver, Gold, and Sterling Exchange 

Ge : —- ~e 
248s. 
24s 


I Che 


l 

nN) lé 
Not Quoted —————_—_ 
90.160¢.; St 


Handy & Harmar 
amounts of 50.00 

usually one nh ber silver 
and marketing 
quotations al pply to 
Treasury si er if such s er enters th 


reduction being allowance for arrying 
addition to foreign silver, the jomest 

, r r 
e New York market emiurr 
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BUYERS : METALS . 
Ee ALLOYS . 


* Mixed Tungsten Ores * Tungsten T 


TN DUS BUYERS OF 


SELLERS 
= Tungsten Concentrotes to Buyers’ Specifications METAL SCRAP 
= * Tungsten Salts, Tungsten Powder * Tungsten 

OANTIMQDWY . seetsetecce irtneeris onder and RESIDUES 
: : Chlorides 


233 BROADWAY 


NEW YORK 7, N.Y : R New York 4, N.Y. 
Plant. Glen Cove, N.Y : Smelter at Newark, N. J 
Cable Address : * INCORPORATED - Cable Addres 


WAHCHANG NEW YORK : ‘we EnvegromaNew York 





SELLERS OF 
ZINC & ZINC ALLOYS 


ZINCKY RESIDUES 


50 BROAD ST. 














ELECTROLYTIC 
COPPER 


Vetal Department 
BACHE & CO. 
36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 4-3600 
Lehigh 











Buyers, 


Gold, Silver, Lead, Copper and Platinum 


Irvington Smelting 


& Refining Works 


Smelters and Refiners of 


Ores, Sweeps and Bullion 
Manufacturers of Copper Sulphate 


Irvington, New Jersey 


Valley R.R. connection 





in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N.Y 
or Niagara Falls, freight collect. Effective 
Jan. 1, 1951 


Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM ~Per lb., pase price, f.o.b 
shipping point: 30 lb. ingot, 99% plus. IRIDIUM — Per oz. troy, $200, sponge 
19c., in pigs, 18¢ or powder 

Base prices on aluminum ingot of 
higher purity: 99.75°%, 19\c.; 99.8%, 20c 
99.85%, 21c.; 99.9%, 22c 


LITHIUM ~— Per lb. 98 $9.85@$11 


depending on quantity 


N sNESIUN er Ib o ro- 
ANTIMONY ~ Per Ib. 994% grade [AGNESIUM — Per f.o.b. pro 
ducer’s plant, ingots (4x16 in.), 99.8 per- 


Leading domestic producer continues cent, carloads lots, 24‘c.; 100 lb. or more, 
to quote 32c. per pound, in bulk, f.o.t Le.l., 26)c. Extruded sticks, carload lots 
Laredo, Texas, carload lots, and 35.28 | 324c.; 100 lb. or more, Lc]. 34): 
for metal packed in cases, Lc.l. N. Y 
Quotations nominal. Foreign antimony NICKEI Per |b., electrolytic cath- 
nominal at 43@45c., duty paid, N. Y odes, f.o.b. Port Colborne, Ont., contract 

pI 50 U.S. import duty included 

BISMUTH Per It us . , $2.2 Nickel oxide sinter 46 ic per lk ot 

nickel content, f.o.b. Copper Cliff 

CADMIUM Per it rei 
sticks, wholesale quantitie ivered PALLADIUM ~— Per oz. troy, $24 


Jan. 11 
Jan. 12 
Jan. 13 
Jan. 15 53 
Jan. 16 2.99 QUICKSILVER ~— Per flask of 76 1h 
Jan. 17 2.58 $185@$188 


PLATINUM Per oz. troy, $90 on 
wholesale lots: $93 on sales to consum- 


rs 


COBALT ~— Per lb., rondelles or gran- SELENIUM Per |b. $3.00@$3.50 for 
ules, in 500 to 600 lb. containers, $2.10 black, powdered, 99.5 percent pure 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 


on volume business 
TELLURIUM ~— Per lb., $1.75 
THALLIUM ~— Per lb., $12.50 
TITANIUM ~— Per lb., 96@98%, $5 
TUNGSTEN Per |lb., 98.8 percent 
minimum, 1,000 Ib. lots, $4.15. Hydrogen 


reduced tungsten, 99.9 percent plus $5.50, 


nominal 


Quotations on other miscellaneous 
metals appeared in Jan. 11 issue 


Metallic Ores 


es in tons of 2,000 Ibs., or 


nless otherwise stated 


ANTIMONY ORE ~— Per unit of anti- 
mony contained, 50 to 55 percent, $4.50 
$4.60; 58 to 60 percent, $4.75@$5.00; 60 
to 65 percent, $6.00@$6.25, nominal 


BERYLLIUM ORE ~— Per unit of BeO 
10 to 12 percent f.o.b. mine, Colorado 
nominal. North Carolina, $28@$30 

Imported ore, basis 10% BeO, $28 per 
unit, c.i.f. U.S. ports 


CHROME ORE Per long ton, dry 
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basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, et: 
Indian and Rhodesia 
is CreO sto l rati« 
ump $38.00 
CreOs, 2.8 to 1 ratio $35.00 
“ryvOs, no ratio $26 00 
rican (Transvaa 


no rat 
O no ratic 


$46. S48 


1) $32.00 


COBALT ORE —Per lb. of cobalt con- 
tained, 80c.@$1.10, f.o.b. Cobalt, Ont., 
depending on grade 

MANGANESE ORE 


ing into the country on old contracts was 


Tonnage mov- 


placed at prices ranging from 79.8c. to 
81.8c. per long ton unit, 48% Mn, c.if 
duty paid. On current business, nearby 
arrivals, quotations on Indian ore, basis 
46 to 48 


long ton unit, c.i.f., duty fo 


Mn, nominal at 92c. to 96c. per 
account of 
buyer 


MOLYBDENUM ORE Per lb. of 
contained MoS., 90 


f.o.b. mines 


concentrate, 60c., 


TUNGSTEN ORE 
of WO 


Foreign ore, $60@$62, in bond, equiva- 


Per short ton unit 


ore of known good analysis 


lent to $68$70 at prevailing (50c. per lb 
ot W) duty. Domestic high grade schee- 


lite (Western), nominal 


North Carolina high 
f.o.b. Henderson 


grade ore $60.00 


Quotations on other ores appeared in 
Jan. 11 issue 


Alloys 


BERYLLIUM-COPPER 


loy, 4 percent be 


Master al- 
ium, remainder cop- 
per, 5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 
FERROCHROMIUM Per lb. of Cr 

High carbon (4 to 9% C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone 
21ic.; low carbon, 30éc. 


FERROCOLUMBIUM ~ Per lb. of Cb 
contained, 50@55 percent, $4.90 

FERROMANGANESE-Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENU\M, Etc.—Per |b 





of Mo contained, f.o.b., shipping point 


Ferromolybdenum 
$1.32; calcium, molybdate (CaO MoO 


55@65 percent Mo 


$1.15; molybdic trioxide (MoO;), bagged, 
$1.13, canned, $1.14 


FERROPHOSPHORUS - Per gross ton 
18 percent P, $58.50; electrolytic, 24 per- 


cent, $75, f.o.b. Alabama and Tennesse« 


FERROSILICON - Per lb. of contained 
Si, Eastern zone 50 grade 12.40« 


65 grade, 15.40« 
FERROTITANIUM~—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10 
$1.40. 
FERROTUNGSTEN Per |b. of W 
contained, 75@80 percent W, $3.25 


carbon 


FERROVANADIUM Per 


contained, 75@80 percent W, $3.25 


SILICOMANGANESE Per lb. car- 
load lots, f.o.b. shipping point, freight 


allowed, maximum 1 carbon, 9.9% 
SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa 
ZIRCONIUM ALLOY - 12 to 15 per 
cent Zr, 39 to 43 percent Si, 7« per lb 
bulk, carload lots; 35 to 40 percent Zr 
47 to 52 percent Si, 20.25c. per lb 


Metallic Compounds 
ARSENIOUS OXIDE 


oxide), refined, white minimum 99 per- 
cent — Per lIb., 63c., 


(arsenic tri- 
in barrels, carload 
lots, delivered 


COBALT OXIDE Metallurgical 
grade, 70 to 75 Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. Prices effective Jan. 1, 1951 


COPPER SULPHATE Per 
carload lots, 8.95« 
tals, f.o.b. N.Y 


large or smal] 


Iron, Steel, and Coke 


IRON —Per gross ton, Valley furnaces 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50 


STEEL Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars 
per 100 lb., $3.70; plates and structural 
shapes, $3.65 





Ss { bseriptions 


Cir Dept., WEST 42nd ST 





PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 


day! 


TO E&MJ METAL AND MINERAL MARKETS 
Mv 


NEW YORK is, N.Y 











COKE-Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.50; 
No. 2 heavy $44.50; Cleveland, No. 1 
heavy $45.50; No. 2 heavy $43.50 

° 
rri-State Concentrates 
Joplin, Mo., Jan. 13, 1951 
Blende 
und table 60 
60 


Galena 
Coarse and flotation, 80°. lead 
The settling basis on zinc concentrate 
inchanged this week at $115 
ver ton. Galena continued at $218.42 


per tor e 


re! ined 


Smelters’ Copper Scrap Prices 


Custon smelters’ nominal buying 
prices for scrap, carload lots, refinery 
No. 1 heavy copper and wire, 21i« 
No. 2 heavy copper and wire, 20% 
Light copper, 19ic.; refinery bri 

oO 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole 
sale quantities in cents per Ib 
No. 1 copper wire (a) 194@20 
Heavy copper & wire, mixed (a) 18@18¢ 
Light copper (a) 17@174 
No. 1 composition (a) 17@174 
Composition turnings (a) 16$@17 
Cocks and faucets 164@17 
Light brass 1194012 
Yellow brass turnings, mix 134@14 
Heavy yellow brass, mixed 14@14} 
Auto radiators, unsweated 144015 
Brass pipe, cut 174@18 
Rod brass turnings, No. 1 174@18 
Rod ends, brass 174@18 
New soft brass clips 184@19 
Cast aluminum, mixed 154@16 
Aluminum pistons, clean 15416 
Aluminum crankcases 154@16 
Aluminum clips, new soft 18@184 
Sheet aluminum, old clean 14@144 
Duralumin clips, new 15@154 
Aluminum turnings, clean 12@13 
Zinc die cast, mixed 8484 
Zinc die cast, new 11@114 
Old zine 1l1@113 
New zinc clips 144@143 
Soft or hard lead 144@143 
Battery plates 81@9 
Babbitt mixed 14@144 
Linotype or stereotype 115 
Electrotype 131@14 
Solder joints close cut 19@194 
Block tin pipe 9598 
No.1 pewter 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Mone! turnings 
Nickel clips, new 
Nickel anodes. cast 

(a) Nominal 


ALL METALS 


= . 
= ALL ALLOYS 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For examination and purchase of mining 
properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 
York, N. Y.; Newhouse Building, Salt Lake City, Utah; Fairbanks, Alaska 
Nome, Alaska 


OPERATING OFFICES: Newhouse Building 
Salt Loke City, Utah; Fairbanks, Alaska 
Nome, Alaska 


P. D. M. 
>< FIRE REFINED COPPER 








High Purity Ingots and Ingot Bars 


From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 
Copper 
Arsenic 
Antimony 
lead 
Selenium & Tellurium (combined) 


PHELPS DODGE CORPORATION. Creat Nemes 


40 WALL STREET © NEW YORK 5, in Copper 





